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AREAS OF INTEREST

Research: Institutional Investors, Mutual Funds and Hedge Funds, Financial Markets
Teaching: Investments, Corporate Finance, Financial Markets and Institutions

EMPLOYMENT

Assistant Professor/Suntrust Fellow, University of Central Florida, August 2019 — present
Assistant Professor of Finance, University of Alabama, August 2016 — July 2019

EDUCATION

Ph.D. in Finance, Georgia State University, Atlanta, GA, May 2016
M.S. Finance, Georgia State University, Atlanta, GA, 2010
B.S. Mathematics Education, University of Central Florida, Orlando, FL, 2005

PUBLICATIONS

1. “Paying for Performance in Public Pension Plans” with Yan Lu and Sugata Ray, Management
Science, accepted.

2. “Outside Ownership in the Hedge Fund Industry,” Journal of Banking and Finance, accepted.

3. “Prime (Information) Brokerage” with Nitish Kumar, Sugata Ray, and Yuehua Tang, Journal
of Financial Economics, 2020, 137, 371-391.

4. “What a Difference a (Birth) Month Makes: The Relative Age Effect and Fund Manager
Performance” with John (Jiangiu) Bai, Linlin Ma, and David Solomon, Journal of Financial
Economics, 2019, 132, 200-221.

5. “Mandatory Portfolio Disclosure, Stock Liquidity, and Mutual Fund Performance” (with
Vikas Agarwal, Yuehua Tang, and Baozhong Yang), Journal of Finance, 2015, vol. 70 (6),
2733-2776.

6. “The Economics and Finance of Hedge Funds: A Review of the Academic Literature” (with
Vikas Agarwal and Narayan Naik), Foundations and Trends in Finance, 2015, vol. 10 (1), 1-
111.



WORKING PAPERS

7. “Moving the Goalposts? Mutual Fund Benchmark Changes and Performance Manipulation”
with Andrea Rossi

e Revise and resubmit, Review of Financial Studies
e Midwest Financial Association Meetings 2022 (Chicago, IL)

8. “Managerial Multitasking in the Mutual Fund Industry” with Vikas Agarwal and Linlin Ma
e Revise and resubmit, Financial Analysts Journal

9. “Why Do Mutual Funds Share Stock Tips?”” with Mehran Azimi, Shawn Mobbs, and Shane
Underwood

WORK IN PROGRESS

10. “Managerial Incentives in the Asset Management Industry,” with John Bai, Linlin Ma, and
Yuehua Tang

11. “Discrimination in the Timeshare Market,” with Sean Dennis, Oleksandr Kondrachuk, and
Tore Okland
e Data processing underway

PROFESSIONAL ACTIVITIES

Paper Presentations (* Presentations by myself, all presentations are invited)
2023 Chicago Quantitative Alliance*

2022 Midwest Financial Association Annual Meeting (Chicago, IL), Financial Management
Association Annual Meeting (Atlanta, GA)*, University of Toledo*, Center for Financial
Research Seminar Series*

2021 University of Dayton*, FMA Annual Meeting (Denver, CO)*, University of Central
Florida*

2020 Middle Tennessee State University*, University of Central Florida*

2019 American Finance Association (Atlanta, GA), University of Central Florida*

2018 Finance Down Under Conference, Chicago Financial Institutions Conference, Western
Finance Association (Coronado, CA)*, China International Conference in Finance (Tianjin,
China)*, FMA Annual Meeting (San Diego, CA), The Second UT Dallas Finance Conference,
Zhongnan University of Economics and Law, University of Central Florida*

2017 University of Alabama*, ESMT Asset Management Conference (Berlin, Germany)*,
Universite Paris Dauphine*; The Role of Hedge Funds and Other Collective Investment Funds in
the Modern World (Manchester, UK)*, Chicago Quantitative Alliance (1% place )*, Baylor

University*, Georgia State University*, Australian National University (RSFAS Summer

Research Camp)
2016 Financial Management Association Annual Meeting (Las Vegas)*



2015 Georgia State University*; Federal Reserve Bank of Richmond*; North Carolina State
University*; University of Alabama*; Florida International University*; Auburn University*;
University of Nebraska*; Pepperdine University*; Lehigh University*; Temple University*
2013 6" Professional Asset Management Conference*; ICI/CFP Conference at the University
of Maryland; FMA Annual Meeting (Chicago)*; Conference for Empirical Legal Studies Poster
Session (UPenn)*; University of Paris Dauphine; Louisiana State University; University of
Technology, Sydney; University of Sydney; Tarumanagara University

2012 Georgia State University* (twice, once by co-author); Aalto University; University of
Waterloo and Wilfrid Laurier University (dual seminar)

Additional Conference Participation

Conference on Financial Economics and Accounting (CFEA) (Program Committee)

Financial Management Association, October 2022, Atlanta (Discussant, Session Chair, Program
Committee)

Midwest Financial Association Annual Meeting, March 2022, Chicago (Discussant)

Financial Management Association Consortium on Asset Management, 2021 (Program
Committee)

Financial Management Association Consortium on Asset Management, 2020 (Program
Committee)

SFS Calvalcade, May 2019, Pittsburgh (Discussant)

Financial Management Association, October 2017, Boston (Discussant, Session Chair, Program
Committee)

Mid-Atlantic Research Conference, March 2016, Philadelphia (Discussant)

FMA Annual Meeting, Chicago, IL, October 2013 (Discussant)

Refereeing Activities

Management Science, Review of Finance, Journal of Banking and Finance, Journal of
Corporate Finance, Journal of Empirical Finance

TEACHING EXPERIENCE

College of Business Administration, University of Central Florida ~ August 2019 — Present
Courses Taught:
1. F14243 — Debt and Money Markets (Ten sections)
Overall teaching effectiveness: 4.7/5

Culverhouse College of Commerce, University of Alabama August 2016 — May 2019
Courses Taught:
2. FI1504 — Financial Management (MBA, Seven sections)
Overall teaching effectiveness: 4.9/5



MBA Faculty Excellence Award (MBA Teacher of the Year), 2017-2018,
2018-2019

3. FI515 — Quantitative Investment Analysis (MSF, One section)
Overall teaching effectiveness: 4/5 (only 2 student responses)

4. FI1410 - Intermediate Financial Management (Undergraduate, One section)
Overall teaching effectiveness: 4.5/5

Robinson College of Business, Georgia State University August 2013 — May 2016
Courses Taught:

1. FI 3300, Corporation Finance (Eleven sections)
Overall teaching effectiveness across eleven sections: 4.74/5.00

2. MBA 8135, Corporate Finance (Fall 2015)
Overall teaching effectiveness: 4.9/5.0

3. F14000, Fundamentals of Valuation (Spring 2016)
Overall teaching effectiveness: 4.5/5.0

POPULAR MEDIA COVERAGE

Benchmark Backdating by Mutual Funds
- Wall Street Journal, Forbes, Evidence Based Investor, Advisor Perspectives,
Columbia Blue Sky Blog, National Association of Plan Advisors, Financial Advisor
1Q, Segment Wealth Management

Paying for Performance in Public Pension Plans
- Institutional Investor

Prime (Information) Brokerage
- Dealbreaker, Bloomberg View

What a Difference a (Birth) Month Makes: The Relative Age Effect and Fund Manager
Performance
- Wall Street Journal, Harvard Corporate Governance Blog

The Economics and Finance of Hedge Funds
- Harvard Corporate Governance Blog

HONORS AND AWARDS

MBA Faculty Excellence Award (MBA Teacher of the Year), 2018-2019
University of Alabama Untenured Tenure-Track Teaching Excellence Award, 2019
CICF Yihong Xia Best Paper by Young Scholars Award (Tianjin, 2018)

MBA Faculty Excellence Award (MBA Teacher of the Year), 2017-2018

CQA Fall 2017 — 1% place in Academic Competition, September 2017


https://www.wsj.com/articles/stock-market-fund-benchmark-change-11660940613
https://www.forbes.com/sites/vineerbhansali/2022/08/25/absolute-or-relative-why-focusing-on-the-right-thing-matters-more-than-ever/?sh=43cfefec7b5a
https://www.evidenceinvestor.com/how-funds-change-benchmarks-to-flatter-their-performance/
https://www.advisorperspectives.com/articles/2021/10/22/how-mutual-funds-mislead-investors
https://clsbluesky.law.columbia.edu/2022/08/29/how-mutual-funds-change-benchmarks-to-manipulate-performance/
https://www.napa-net.org/news-info/daily-news/funds-exploiting-sec-rule-make-performance-look-better
https://financialadvisoriq.com/c/3729414/475614/funds_exploiting_loophole_hype_products_with_returns_study
https://financialadvisoriq.com/c/3729414/475614/funds_exploiting_loophole_hype_products_with_returns_study
401k%20Specialist,%20https:/segmentwm.com/blog/figures-dont-lie/
https://www.institutionalinvestor.com/article/b1qt38r2h0t1l5/Here-s-Evidence-That-Paying-Public-Pension-CIOs-More-Leads-to-Better-Performance
https://dealbreaker.com/2017/07/prime-brokers-and-hedge-funds-prefer-a-friends-with-informational-advantage-relationship/
https://www.bloomberg.com/view/articles/2017-07-11/indexing-boredom-and-butter
https://www.wsj.com/articles/why-older-kindergartners-should-run-your-mutual-fund-someday-1517800380
https://corpgov.law.harvard.edu/2018/03/13/what-a-difference-a-birth-month-makes-the-relative-age-effect-and-fund-manager-performance/
https://corpgov.law.harvard.edu/2016/04/27/the-economics-and-finance-of-hedge-funds/

GTA Teaching Excellence Award, Georgia State University, March 2015
Steve Smith Fellowship, Georgia State University, 2014

CEAR Scholar, Georgia State University, 2014

AFA Student Travel Grant, 2014

CEAR Travel Grant (2013 CELS), Georgia State University, 2013

Max Burns Fellowship, Georgia State University, 2010

DISSERTATION COMMITTEES

Natalya Bikmetova, University of Central Florida (ongoing)

Mehran Azimi, University of Alabama (Ph.D, completed 2021 — first placement UMass Boston)
Michael Young, University of Alabama (Ph.D, completed 2018 — first placement U. Virginia)
Pavel Teterin, University of Alabama (Ph.D, completed 2018 — first placement U. Toledo)

Mi Shen, University of Alabama (Ph.D, completed 2017 — first placement, Central U. of Finance
and Economics (Beijing))

Arnab Banerjee, Georgia State University (EDB, completed 2018)

Mikhail Stukalo, Georgia State University (EDB, completed 2017)

Whit Yates, Georgia State University (EDB, completed 2016)

SERVICE CONTRIBUTIONS

Chair, Technology Committee, UCF College of Business

Finance Seminar Series Coordinator, University of Central Florida, 2021 — 2022

Virtual Asset Management Seminar Series Organizer

Recruiting Committee (EFLS Department, University of Alabama): 2016, 2017, 2018, 2019
Forza Financial Student Organization Faculty Advisor: 2016-2019

PROFESSIONAL AFFILIATIONS

American Finance Association, European Finance Association, Financial Management
Association



