VITA

RICHARD A. AJAYI
Department of Finance

College of Business Administration

University of Central Florida

                                                              12744 Pegasus Drive

                                                              Orlando, FL  32816
Tel: 407- 823-5908; E-mail: rajayi@ucf.edu
EDUCATION:

Ph.D.

Business Administration, Temple University, Philadelphia, PA, 1989.


Major:  Finance and International Business



Minor:  Insurance and Actuarial Science

M.B.A. 

Actuarial Science and Finance, Temple University, Philadelphia, PA, 1983.

PGD      
   Actuarial Science and Insurance, University of Lagos, Nigeria, 1974.

B.Sc. (Hons.)     Mathematics, University of Ife, Nigeria, 1972.

PROFESSIONAL EXPERIENCE:

1997 - Present:
Associate Professor of Finance, University of Central Florida, Orlando, FL.

2005 – 2012       Visiting International Faculty, Alliance Business School, Bangalore, India.

1996 - 1997.      Asst. Professor of Finance, University of Central Florida, Orlando, FL 

                          (Granted promotion and tenure in 5/97)




Courses Taught:

                                Graduate:

                                         FIN 6605- International Financial Management

                                         GEB 6365- International Business Analysis 

                                Undergraduate: 

                                         GEB 4361- Business in International Environment

                                         FIN 4604- International Financial Management 

                                         GEB 3375- Introduction to International Business

1989 - 1997:
Assist/Assoc Professor of Finance and Business Economics, WSU,



Detroit, MI. (Granted promotion tenure in 5/96)



        Courses Taught:



        Graduate:

                                       FBE 787: International Business Finance




      FBE 604: Financial Administration



        Undergraduate:




      FBE 527: Advanced Business Finance   




      FBE 532 (632): Principles of International Business Finance
1991 - 1995:
Adjunct Professor (Summer Sessions July-Aug.), Temple University, Phila., PA  




     Courses Taught:




        Graduate:

                                      FIN 535: International Financial Markets





     FIN 536: International Corporate Finance




       Undergraduate:





     FIN 251: International Finance   

1987 - 1989:
Adjunct Asst. Professor of Finance, Temple University, Philadelphia., PA. 



        Courses Taught:



        Graduate:

                                      FIN 535: International Financial Markets




     FIN 536: International Corporate Finance





     FIN 401: Corporate Finance




       Undergraduate:




     FIN 251: International Finance   




     FIN 103: Managerial Finance




     FIN 101: Money and Credits

1979 - 1987:
Mathematics Instructor, Temple University, Philadelphia, PA.



Duties: Teaching Basic Math and Statistics at the Undergraduate level.

1975 - 1978:
Lecturer and Acting Head, Mathematics Dept., Ibadan Polytechnic, Nigeria.

1974 - 1975:
Actuary, Federal Ministry of Finance, Insurance Division, Ikoyi, Lagos, Nigeria.

6/72 - 10/72:
Mathematics Teacher, Acquinas College, Akure, Nigeria.

PUBLICATIONS:

     Refereed Journals:
Ajayi, R.A., and Erzurumlu, Y., “Investors Reaction to Market Surprises on Indian Stock Exchange and Currency Markets”, Asian Journal of Finance and Accounting, Vol. 6, No.1, 2014

Ajayi, R.A., Landsberger M., L. Cruz, W. Onkham, L. Rabelo, “International Technology   Investments Using Real Options: A Case Study in Telecommunications,” Journal of Management and Engineering Integration, summer 2013 Issue.

            Ajayi, R.A., Mehdian, S., and Enache, L., "Resolution of Financial Distress: A   

            Comparative Analysis of U.S., U.K., and Japanese Firms", Review of Economic and Business 

            Studies, Volume 5, Issue 2, 2013.
             Ajayi, R.A., Mehdian, S. Guzhva, V., “Operational Efficiency in the U.S. Airline   

             Industry: An Empirical Investigation of Post-Deregulation Era”, Forthcoming, Review of 

             Economics and Business Studies, Vol. 3, Issue 2(VI), Dec. 2010.
                      Ajayi, R.A., Mehdian, S. and Perry, M., “The Relative Influence of the East and 

                      West on Middle Eastern Emerging Markets: An Empirical Investigation,” 

                      Applied Financial Economics, Vol. 20, No 5, 2010. .  

     Ajayi, R.A. and Serletis, A. "Testing for Causality in the Transmission of Eurodollar and  

     U.S. Interest Rates”, Applied Financial Economics, Vol. 19, No 6, 2009, 439-443.
             Ajayi, R.A., Mougoue, M., and Noula, A.G., “Maturities, Nonlinearities, and the 
              International Transmission of Short-term Interest rates”, Review of Applied Economics, 
             Vol. 4, No. 1-2, January –December 2008: 93-112.
             Ajayi, R.A. and Erzurumlu, Y., “On Investors Reaction to Market Surprises: Evidence

             from the Chinese Market”, International Journal of Business, Management and Economics,          

             Vol. 2 No. 8, December 2006
            Ajayi, R.A., Mehdian, S., and Perry, M. J., “A Test of U.S. Equity Market Reaction to 

Surprises in an Era of High Volume”, Applied Financial Economics, Vol. 16, No 6, March 2006.
Ajayi, R.A. Mehdian, S. and Mougoue, M., “The Empirical Relationship between Price Changes and Trading Volumes: Further Evidence from European Stock Markets,” Alliance Journal of Business Research, Vol.1, No 1, 2005.
Ajayi, R. A., Mehdian, S., and Perry, M., “The Day-of-the-week Effect in Stock Returns: Further Evidence from Eastern European Emerging Markets,” Emerging Market Finance and Trade, Vol. 40, No 4, 2004.
Ajayi, R. A., Mehdian, S., and Friedman, J., “On the Relationship between Stock Returns and Exchange Rates: Tests of Granger Causality,” Global Finance Journal Vol. 9, No.2, Fall/Winter 1998, 241-251.

Ajayi, R. A., Mehdian, S., “Asset Prices, Exchange Rates and Economic Exposure”, The International Journal of Finance, vol. 9, No. 4, 1997, pp. 922-930. 

           Ajayi, R. A., Haddad, M., and Tetrick, L., "An Empirical Analysis of the Day-of-the Week           
           Effect in Stock Market Returns: The Case of USA and Japan,” Review of Quantitative Finance 
           and Accounting, Vol. 6, 1996, pp. 293-307.

           Ajayi, R. A. and Karemera, D.,"A Variance Ratio Test of Random Walks in Exchange Rates:
           Evidence from Emerging Markets," Pacific Basin Finance Journal, Vol. 4, 1996, pp. 77-91.
           Ajayi, R. A., Mehdian, S., and Shachmurove, Y., "Stock Return Differentials as
           Predictors of Exchange Rate: An Empirical Investigation,” Journal of Business                                                                       

           and Economic Studies, Vol. 3, No. 1, 1996, pp. 45-52.

           Ajayi, R. A., and Mougoue, M., "On the Dynamic Relationship between Stock Prices and
           Exchange Rates, "Journal of Financial Research, Vol.19, No.2, 1996, pp.193-207.
                    Ajayi, R. A. and Mehdian, S., "Global Reaction of Security Prices to Major U.S. Induced
                    Surprises: An Empirical Investigation," Applied Financial Economics, Vol.5, 1995, 
                    pp. 203-218.

                   Ajayi, R. A., Choi, J., and Mehdian, S., "The U.S., Japan, and Emerging Stock Markets

                   of the Pacific Basin: A Test of Intertemporal Stability and Bloc Effect,” Advances in Pacific
                   Basin Business, Economics, and Finance, Vol. 1, 1995, pp. 321-335




          Ajayi, R. A. and Mehdian, S., "Test of Investors' Reaction to Major Surprises: The Case of 
          Emerging Markets, "Journal of International Financial Markets, Institutions, and Money”,
          vol. 4 (1/2), 1994, pp. 115-128.

                      Ajayi, R. A. and Mehdian, S., "Rational Investors' Reaction to Uncertainty: Evidence from
                      the World's Major Markets," Journal of Business Finance and Accounting, 21(4), June

                      1994, pp. 533-545. 

                   Ajayi, R. A. and Choi, J., "The Effect of Foreign Debt on Currency Values," Journal of 
                   Economics and Business, vol. 45, 1993, pp. 331-340. 

                   Ajayi, R. A., "Insurance Industry in Nigeria," In Best's Review (Casualty Section) vol. 81,
                   No.12 April 1981, pp. 58-62.



   Chapters:

                  Ajayi, R. A. and Choi, J.,”Debt, Oil, and Exchange Rates in the Monetary and Asset
                  Models,” U.S.-Mexican Economic Relations: Prospects and Problems, Khosrow Fatemi
                  (Ed.), Praeger, 1988, pp. 53-59.

                  Phatak, A. V., Chandran, R., and Ajayi, R. A., "International Executive Compensation,"
                  New Perspectives on Compensation, David Balkin and Luis Gomez-Mejia (Eds.), Prentice
                  Hall, 1987, pp. 315-327.

   Refereed Proceedings:

          Ajayi, R. A. and Imarhiagbe, S., "Emerging Equity Markets in a Global Environment:
          A Quantitative Profile," Conference Report of African Capital Market Conference, 
          (Nairobi, Kenya, August 1993) S. Mensah, Ed., 1994.

                    Ajayi, R. A. and Choi, J., "The Effects of Foreign Debt on Currency Values" Proceedings,
                    International Trade and Finance Association, Annual Meeting, Atlanta, December 1989.

                    Ajayi, R. A. and Choi, J., "External Debts and Exchange Rates in An Asset Model: The
                    Case of Mexico" Proceedings of the Symposium on the Economies of North America in the
                    1990's, K. Fatemi (Ed.), June 1987, pp. 137-149.
         RESEARCH IN PROGRESS:
            Ajayi, R.A., Seyed Mehdian and Ovidiu Stoica, “On the Dissemination of Stock Market          

             Innovations between the Nordic-Baltic States and Major Advanced Markets: An Empirical     

             Investigation”, Under Review, Applied Financial Economics.                     
Ajayi, R. A., and Alangar, S., "On Time Series Properties and Relative Volatility of Asset and Commodity Prices: Evidence from the Futures Market," under review Journal of Futures Markets. 
Ajayi, R.A. and Weishen Wang, “On the Day-of-the-Week Effect in Stock Returns: Further Evidence from the Chinese Equity Market”, Under Review, Pacific Basin Finance Journal
  
Ajayi, R. A., “International Stock Returns Parity and Exchange Rates: Theory and   

Empirical Evidence”            
Ajayi, R.A., and Rami Vehmas, “Index Portfolios as Vehicles of Arbitrage Opportunities across National Markets: An Exploration”

Ajayi, R.A., and Virginia Ilie, “On Global Financing Vehicles: A Decision Tree”      
PRESENTATIONS AND SPECIAL CONFERENCES:
“Hybrid Real Options for Emerging Technologies, Green Energy, and Innovation”, [With Luis Rabelo et al.], Annual Industrial and Systems Engineering Research Conference, Caribe Hilton, San Juan, Puerto Rico, May 18-22, 2013
            “On the Dissemination of Stock Market Innovations between the Nordic-Baltic States and Major    

             Advanced Markets: An Empirical Investigation”, [with Seyed Mehdian and Ovidiu Stoica], 75th    

            International Atlantic Economic Society Conference, Vienna, Austria, April 3-6 2013. 
            “Investors Reaction to Market Surprises on the Indian Stock Exchange and Currency Markets”,
[with Yaman O. Erzurumlu], Annual Meeting, Association for Global Business, Washington DC, November 15-17, 2012.
            “Resolution of Financial Distress: A Comparable Analysis of U.S., U.K., and Japanese Firms”.

            [with Luminita Enache and Seyed Mehdian], 5th International Conference on Globalization 

            and Higher Education in Economics and Business Administration, Elexandru Ioan Cuza 

            University, Iasi, Romania, Oct. 2011.
“What Does Globalization Mean to You: A Look at Globalization from the Views of Developed and Developing Countries”, IACBE 2011 Regional Conference, Management Education in Emerging Economies, Alliance University, Bangalore, India, July 2011
Participant, “What the Best Teachers Do: International Summer Institute”, West Orange, NJ, June 22-24, 2011.
            “Investors Reaction to Market Surprises on the Indian Stock Exchange and Currency Markets”,
[with Yaman O. Erzurumlu], 18th Annual Conference, Multinational Finance Society, Rome, Italy, June 2011.

Special Guest Speaker Introducing “Alliance University, Bangalore, India, to Host 13th Annual Information Technology Management Association (GITMA) World Conference 2012”, at 12th Annual Global Information Technology Management World Conference 2011, Las Vegas, NV, June 2011.
            “Operational Efficiency in the U.S. Airline Industry: An Empirical Investigation of Post-  

Deregulation Era”, [with Seyed Median and Vitaly Guzhva], Globalization and Higher Education in Economics and Business Administration (CEBA 2010), University of Iasi, Romania, Oct. 2010

           “The Relative Influence of the East and the West on Middle Eastern Emerging Markets”, [with 
           Seyed Mehdian and Mark Perry], Southern Finance Association, Key West, FL. Nov. 2008.        
           “On investors Reaction to Market Surprises: Evidence from the Chinese Market” [with 

           Yaman Erzurumlu], International Conference on Business, Management and Economics, Izmir, 

           Turkey, June 2006.
           “A Time Series Analysis of Operational Efficiency across Regulatory Regimes: Evidence from 
           the U.S. Airline Industry [with Seyed Mehdian and Vitaly Guzhva], International Conference 

           on Business, Management and Economics, Izmir, Turkey, June 2006.
“A Test of U.S. Equity Market Reaction to Surprises in an Era of High Trading Volume” [with Mark J. Perry and Seyed Mehdian] Southern Finance Association, Naples, FL. November 2004.

“A Test of U.S. Equity Market Reaction to Surprises in an Era of High Volatility” [with Mark J. Perry and Seyed Mehdian] International Conference on Business, Banking & Finance, The University of the West Indies, Trinidad & Tobago, April 2004.
“A Test of U.S. Equity Market Reaction to Surprises in an Era of High Volatility” [with Mark J. Perry and Seyed Mehdian].Southern Economic Association Conference, San Antonio, Texas, November 2003.
“International Financing Vehicles: A Decision Tree”, Annual African Investment Conference Abuja, Nigeria, June 2002.
          “Resolution of Financial Distress: A Comparison of U.S., U.K., and Japanese Firms”,   

           SWFAD Meetings, San Antonio, TX, March 2000 [with Naval Modani] 
"Money and Capital Market Development in Ghana: Blazing the Trail Again," (A Panel Presentation) FMA Annual Meeting, Chicago, IL, October 1998.

           “Evidence on the Dynamic Relation between Foreign Debt and Exchange Rates,” ASSA/AFEA  

            Meeting, Chicago, IL, January, 1998, [with Jay Choi and M. Mougoue]

“The Empirical Relation Between Price Changes and Trading Volumes: Further Evidence from European Stack Markets,” Financial Management Association Meeting, Honolulu, Hawaii, October 1997, [with M. Mougoue and Y. Shachmurove.]

“The Relative Influence of U.S. and Japan on the Asian Emerging Stock Markets,” Ninth Annual PACAP Finance Conference, Shanghai, P.R. of China, August, 1997, [with Jay Choi and S. Mehdian]

“Empiriccal Investigation of Linear and Nonlinear Dynamics in the Price-Volume Relation of European Stock Markets,” Fourth Annual Conference of the Multinational Finance Society, Tessaloniki, Greece, June, 1997, [with M. Mougoue and Y. Shachmurove]. 

“Diversification, Integration and Emerging Capital Markets: Further Evidence and    

Implications”, (with S. Imarhiagbe). ASSA/AFEA Meeting, New Orleans, LA, Jan. 1997.

“Testing For Linear and Non-linear Granger Causality in the International Transmission of Eurodollar and U.S. Interest Rates”, (with M. Mougoue). FMA Annual Meeting, New Orleans, LA, October 1996.
 "On the Benefits of International Portfolio Diversification: Evidence from Emerging                  

  Markets," (with S. Imarhiagbe). ASSA/AFEA Meeting, San Francisco, CA. Jan.1996.
           "International Evidence on the Dynamic Relation between Foreign Debt and Exchange  

            Rates," (with J. Choi and M. Mougoue). ASSA/NAEF Meeting, San Francisco, CA. 
            January 1996.

"On the Relative Influence of U.S. and Japan in the Asian Emerging State Markets,"          (With J. Choi and S. Mehdian). FMA Annual Meeting, New York, NY, October 1995.

            "Cointegration, Error Correction, and Purchasing Power Parity: Evidence from

            Developing Economies,” (with S. Imarhiagbe). Eastern Finance Association Meeting,

            Hilton, Head, SC, April 1995.


“Asset Prices, Exchange Rates, and Economic Exposure,” (with S. Mehdian). Midwest

            Finance Association Annual Meeting, Cincinnati, OH, March 1995.

"Common Stochastic Trends in Financial and Economic Indicators: Evidence from 

            Developing Economies," (with S. Imarhiagbe) ASSA/AFEA, Washington D.C. 

            January 1995.


"Information Arrival and Stock Return Volatility: Evidence on the Influence of the U.S. 

            And Japan on the Pacific Basin Emerging Markets," (with S. Mehdian and J. Choi).  

            ASSA/NAEFA, Washington, D.C., January 1995.

"Global Reaction of Security Prices to U.S.-induced Surprises: An Empirical 

            Investigation," (with S. Mehdian). FMA Annual Meeting, St. Louis, MO, October 1994.

"On the Dynamic Relationship between Stock Prices and Exchange Rates," (with M. 

            Mougoue). FMA Annual Meeting, St. Louis, MO, October 1994.

"Stock Returns, Exchange Rates, and Economic Exposure," (with S. Mehdian).  First 

            Annual Conference on Multinational Financial Issues, Atlantic City, NJ, June 1994.
           "On the Relationship between Stock Returns and exchange Rates: Tests of Granger 

            Causality," (with S. Mehdian). MFA Annual Meeting, Chicago, IL, March 1994.


"Is There a Yen or Dollar Bloc Effect in the Asian-Pacific Capital Markets?" (with J. 

            Choi and S. Mehdian). North American Economics and Finance Association/ASSA 

            Annual Meeting, Boston, MA, January 1994.
           "Emerging Equity Markets in a Global Financial Environment: A Quantitative Profile," 

           (With S. Imarhiagbe), African Capital Markets Conference, Nairobi, Kenya, Aug.1993. 


"A Variance Ratio Test of Random Walks in Exchange Rates: Evidence from Emerging 

            Markets," (with D. Karemera).  First Conference on Pacific Basin Business, Economics, 

            And Finance, Rutgers University, New Brunswick, April 1993.


"The United States, Japan, and the Emerging Stock Markets of the Pacific Basin: A Test 

            of Regional and Intertemporal Stability," (with J. Choi and S. Mehdian).  First 

            Conference on Pacific Basin Business, Economics, and Finance, Rutgers University, 

            New Brunswick, April 1993.


"An Empirical Analysis of the Day-of-the-week Effect in Stock Returns: The Case of U.S. 

            And Japan," (with M. Haddad and L. Tetrick). Southern Finance Association Meeting, 

            Jacksonville, Florida, November 1992. 

"Tests of Investors' Reaction to Major Surprises: The Case of Emerging Markets," (with 

            S. Mehdian). Academy of International Business Meeting, Brussels, Belgium, 

            November 1992.

"Stock Return Differentials as Predictors of Exchange Rates: A Note," (with S. Mehdian).  

            Academy of International Business Meeting, Brussels, Belgium, November 1992.

           "Rational Investors Reaction to Uncertainty: Evidence from the World's Major Markets," 

            (With S. Mehdian). FMA Annual Meeting, San Francisco, October 1992. 


"Stock Return Differentials as Predictors of Exchange Rate: Evidence from Developed and 

            Emerging Economies" (with S. Mehdian).  Eastern Finance Association Meeting, 

            Tampa, April 1992.


"The U.S., Japan, and the Emerging Markets of the Pacific Basin: An Intertemporal Stock 

           Market Analysis," (with J. Choi and S. Mehdian).  International Trade and Finance 

            Association Meeting, Laredo, TX, April 1992.


"Do Stock Returns Follow a Random Walk? The Case of Developing Economies" (with 

            R. Cooper). ASSA/AFEA Meetings, New Orleans, January 1992.
           "The Interrelationship between U.S. and Japanese Equity Market Returns: A Structural 

           Equation Modeling Approach," (with M. Haddad and L. Tetrick).  Financial Management 

           Association Meeting, Chicago, 1991.



"On the Simultaneous Interactions of External Debts, Exchange Rates, and other 

            Macroeconomic Variables: The Case of Nigeria," Allied Social Science Associations, 

           Washington, D.C., 1990.

"The Effects of Foreign Debt on Currency Values" (with J. Choi). International Trade and 

            Finance Association, Annual Meeting, Atlanta, December 1989.

"The Role of Marketing and Finance as Catalysts in Economic Development: The Case of 

            Nigeria”, Association of Third World Studies, UF, Gainesville, FL September 1989.

"An Empirical Investigation of Debt and Exchange Rates in Less Developed Countries"

            (with J. Choi). Global Development Conference, Washington, DC, April 1988.
PROFESSIONAL SERVICE

      Advisory Board Membership:
             Member, Advisory Board, Alliance University, Bangalore, India, 2010 -- date
           Member, Advisory Board, Global Strategic Health Solutions, Inc., 2009- date
      Company /Association Directorship:

          Board Member and President, HOA, the Club at Orlando HOA 2012- date

          Director and CFO, Innovative BioDefense, Inc., 2011- date

          Board Member and Treasurer, Tanner Crossing HOA, 2011-date
          Director and CFO, Abela Pharmaceuticals, Inc. 2005 – date.
          Consultant, International University of Medicine and the Health Sciences, 2006-2008.
          Board Member and Treasurer, Arrowhead HOA, Inc. 2004 –2008.
          Director, Amicable Properties, LLC, 2003-date.
          Director and Member of Audit Committee, Surgilight, Inc., 2005--2007
          Director, A-Z Digital Technologies, Inc., 2000-2006.
          Consultant, Berlitz Language Center, Orlando, 2005-2010.        
   Session Chair/Discussant:
         Discussant, International Atlantic Economic Society Conference, Vienna, Austria, April 3-6 2013
Session Chair, 5th International Conference on Globalization and Higher Education in Economics and Business Administration, Alexandru Ioan Cuza University, Iasi, Romania, Oct. 20-22, 2011. 
Session Chair, IACBE 2011 Asia Regional Conference: Management Education in Emerging Markets, Bangalore, India, July 2011.  
Discussant, 18th Annual Meeting, Multinational Finance Society, Luiss Guido Carli University, Rome, Italy, June 2011.

         Discussant, Southern Finance Association Meeting, Key West, FL, November 2008.
         Discussant, International Conference on Business Banking & Finance, the University 

         of the West Indies, Trinidad & Tobago, April 2004
         Session Chair and discussant, EFA Meeting Orlando FL April 2003

         Session Chair & Discussant, SFA Meeting, Destin, FL Nov. - Dec. 2001.
         Discussant, FMA Annual Meeting, Seattle, WN, Oct. 2000
         Discussant, FMA Annual Meeting, Chicago, IL, Oct. 1998

         Discussant, FMA Annual Meeting, Honolulu, Hawaii, Oct. 1997                    

         Discussant, Southern Finance Association Meeting, Key West, FL, November 1996.

         Discussant, FMA Annual Meeting, New York, NY, October 18-21, 1995.

         Discussant, FMA Annual Meeting, St. Louis, MO, October 12-15, 1994.

         Discussant, First Annual Conference on Multinational Financial Issues, Atlantic City, NJ,     

         June 2-4, 1994.

         Discussant, Midwest Finance Association Meeting, Chicago, IL, March 1994.

         Discussant, Sixth Annual Michigan-Ontario Finance and Accounting Conference, SBA,      

         Wayne State University, February 25, 1994. 

         Discussant, ASSA/AFEA Meetings, Boston, MA, January 1994.


         Session Chair, African Capital Market Conference, Nairobi, Kenya, August 1993.

         Discussant, Midwest Decision Sciences Institute, 24th Annual Meeting, Lansing, MI,      

         April 1993.
         Session Chair, African Finance and Economics Association Inaugural Conference,    

         Howard University, Washington, DC, September 1992.

       Membership in Professional Organizations:


Academy of International Business


Financial Management Association


Midwest Finance Association


Eastern Finance Association


African Finance and Economics Association


American Finance Association 

            Southern Finance Association
       Positions Held in Professional Associations:

            Editor-in-Chief, Global Journal of International Business Research, 2006-2010; 2013-
            Editorial Board Member, Scientific Annals of the “Alexandru Ioan Cuza” University of Iasi, 

            (Economic Sciences Section) Romania, 2010 – date
            Member, Advisory Board, Dogus University Journal, Istanbul, Turkey, 2011-date

            Associate Editor, African Journal of Accounting, Economics, Finance and Banking, 2006-11
            Associate Editor, Global Journal of Finance and Banking, 2006-11
            Associate Editor, Journal of African Development, 1998 – date. 

            Associate Editor, Alliance Journal of Business Research, 2005 - date


President, African Finance and Economics Association, 1996-1998.
            Board Member, African Finance and Economics Association, 2010- date           

Program Chair, African Finance and Economics Association, 1989-1996.


Program Committee Member, Midwest Finance Association, 1993-1994.


Member, Program Advisory Committee and Paper Review Committee, African 

           

            Capital Markets Conference, Nairobi Kenya, August 18-20, 1993.

        Manuscript Reviewer:


Journal of Business Research


Journal of Economics and Business


Journal of African Finance and Economic Development


The International Journal of Finance


Journal of International Business studies


Review of Quantitative Finance and Accounting


Pacific Basin Finance Journal

           Journal of African Business

           Alliance Journal of Business Research

        Book Reviews:
International Business, 7e, Wild and Wild, Review of test Questions, Pearson Education May 2013

International Financial Management, 6th edition, by Cheol S. Eun and Bruce G. Resnick, October 2012
International Financial Economics: Corporate Decisions in Global Markets, Second Edition, Thomas J. O’Brien, June 2011.

              International Business 13th Edition, John Daniels, Lee Radebaugh, Daniel                               

           Sullivan, 2011.

           International Finance, Mihir Desai, Pearson, June 2010.
           International Financial Management, 5th edition, McGraw-Hill, 2009.
           Global Business, 1e, Michael Peng, Thomson Business & Economics, 2007.
           International Business 6e, Charles Hill, McGraw-Hill, 2007.
           International Business: Strategy, Techniques, and Managerial Skills, Tamer

           Cavusgil et al, Prentice Hall, 2006-2007
           Contemporary Financial Management Fundamentals, 1e by Moyer/McGuigan/Rao, 2006.
           Fundamentals of Multinational Financial Management, Alan C. Shapiro, 5th edition,

           2005, John Wiley & Sons, Inc.

           Contemporary Financial Management by Moyer, Thompson Business and Professional  

           Publishing, 2005.       
     Guest Speaker / Participant: 
            “The Future of the Euro”, Understanding and Teaching the European Union, A summer 
             Workshop for Secondary School Educators, UCF Global Perspectives Office, June 26, 2012.      

“A Window on Our Global Marketplace”, Mini Lecture Series, UCF Scholar's Day, Open House Events April 2010.
“A Primer on Family Financial Security”, Ibadan Descendants’ Union Central Florida Chapter, 2010 Educational Symposium, Orlando Florida, April 2010.
            “Women & Minority International Business Summit: Access to the World Market”, Online  

            Webinar, November 20, 2008.
“Let’s Talk….” Beacon College, Leesburg, Florida, February 2007.
“Global Investment Choices”, International Professionals Network, Orlando, Florida,     January 2007.
“What Does Globalization Mean to You?” International Roundtable, Orlando, Florida, February 2006.
Alliance Business Academy, Bangalore, India: Honorary Distinguished International Faculty, 2005 - date.
“International Conference on Revitalizing Investment in Africa & African Capital Market

 Forum”, Accra, Ghana, June 24-27, 1996.
            “International Investment and Risk Diversification,” WSU Speakers Bureau/West Bloomfield   

            Sunday Evening Group Meeting May 1996.

"The Third World Debt", Weekend College Program, College of Lifelong Learning, Wayne  

State University, 1992

            "Introduction to International Finance”, Mott Community College, Flint, MI, 1991.              
UNIVERSITY SERVICE

        University Committee:
            Member, Excellence in Scholarship of Teaching and Learning Awards Committee,      

            UCF, 2012-13, 2014- date
            Member, International College Committee, 2008 – 11
            Member, Strategic Partnership Committee, UCF, 2010- 11
            Member, UCF Delegation, Strategic Partnership Program, Site Visit to the University of Costa  

            Rica, November 10-13, 2010
            Member, Undergraduate Course Review Committee, 2006 -2009.
            Faculty Advisor for African Students Organization, UCF, 2005- date
            Member, Faculty Senate, UCF, 2004-2010
            Member, Faculty Senate Budget and Administrative Committee, 2004-2010
            Chair, Search Committee, Grant Manager, Office of International Studies, UCF, July 2003.


Member, International Focus Group, UCF, 2000

            Chair, Subcommittee, Strategic Planning, International Focus Group, UCF, 2000-2001.


Member, Fulbright-Hays Group Projects Abroad Selection Committee, 1998.

            Member, International Studies Degree Committee, OIS, UCF, 1999.
            Member, African American Studies Advisory Committee, 1998----
        College/Department Committees:

Chair, Search Committee, International Business lecturer Position, Dept. of                                         Fin, 2014-2015.

            Member, Real Estate Endowed Chair Search Committee, Dept of Fin, 2006-2008
            Member, Undergraduate Programs Review Committee, CBA 2002-2006.
            Member, Associate Deans Search Committee, CBA, 1999.
            Member Research Committee, College of Business Administration, UCF, 1998- 2000.
            Member, Promotion and Tenure Committee, Department of Finance, UCF, 1997-Present.
Member, Department of Finance, UCF, Doctoral Program Committee, 1998- date.
Member, Peer Review Committee for Sustained Performance Evaluation, Department 

of Finance, UCF, 1998.

Member, International Business Faculty Recruitment Committee, 1998-2002.
Member, Recruitment Committee, Department of Finance, UCF 1997-98.

Faculty Library Representative, Department of Finance, UCF 1997-1998.

Member IB 2000 Program Committee, Department of Finance, UCF, 1997-1998

Member, TIP Criteria and Procedures Committee, CBA, UCF, 1997.

Member, Associate Deans Search Committee, CBA, UCF, 1997.

Chair, International Business Programs Committee, CBA, UCF, 1997-date.
Faculty Advisor for International Business Minor and International Business   

Tracks, Department of Finance, UCF, 1999-11.

Member, Promotion and Tenure Committee, School of Business Administration,

Wayne State University, 1996-97.


Member, Promotion and Tenure Committee, Department of Finance and Business

Economics, Wayne State University, 1996.

Member, Salary Committee, Department of Finance and Business Economics,

Wayne State University, 1994-1996.

Member, Chair Search Committee, Department of Finance and Business.



Economics, Wayne State University, 1994-1996.

Member, Resource Committee, School of Business Administration, Wayne State 

University, 1994-1996.

Member, Faculty Senate, School of Business Administration, Wayne State 


University, 1992-1994.

Member, Research Committee, School of Business Administration, Wayne State 

University, 1991-1992.

Member, Recruitment Committee, Department of Finance and Business Economics,
Wayne State University, 1989-1993.    
         External Evaluator for Promotion and Tenure:
            Dr. Antonio Camara, School of Management, the University of Michigan-Flint, October 2005.
Dr. Maneesh Sharma, Department of Accounting/Finance, School of Business and Management Services Indiana University-Purdue University Fort Wayne Fort Wayne Indiana, August 1999.

        Dr. Juliet Elu, Spelman College, Atlanta, GA, November 1999.
         Ph.D. Dissertation Committees Membership/External Reviewer:
“A Simplified Framework to Enable Interoperability and Accelerate Innovation in the Electric Grid Infrastructure”, Stuart S. Laval, PhD. Candidate, Department of Industrial Engineering and Management Systems, College of Engineering and Computer Sciences UCF, Spring 2014-, (Chair: Dr. Luis Rabelo).

“A Holistic Framework for Transitional Management”, Ahmed Ashraf Elattar, PhD. Candidate, Department of Industrial Engineering and Management Systems, College of Engineering and Computer Sciences UCF, Fall 2013, (Chair: Dr. Luis Rabelo).
“A Framework for Measuring the Value-Added of Knowledge Processes With Analysis of  Process Interactions and Dynamics, José Cintrón, PhD. Candidate, Department of Industrial Engineering and Management Systems, College of Engineering and Computer Sciences UCF, 2008 -2013, (Chair: Dr. Luis Rabelo).
            “Performance Evaluation of Mutual Funds”, Leena Shrivastava, PhD Candidate, Indian 

            Institute of Technology, Bombay, 2007-2008. (Chair: Prof. S.V.D.N. Rao) (External Reviewer: 

            Dr. Richard Ajayi)
             “A hybrid System Dynamics/Discrete Event Simulation Approach to Manufacturing 

Enterprise Simulation”, Magdy E. Helal, PhD. Candidate, Department of 

Industrial Engineering and Management Systems, College of Engineering and 

Computer Sciences UCF, 2004- 2008. (Chair: Dr. Luis Rabelo)
    
“A Model of Mexican Service Market”, Gus Laurens, PhD Candidate, Department of 
   
Industrial Engineering and Management Systems, College of Engineering and 
   
Computer Sciences, UCF, 2005- date. (Chair: Dr. Luis Rabelo)

Jacquelyne W. Mclellan, Ph.D. (Economics), Wayne State University, "An Empirical Examination of Long-run Purchasing Power Parity Using Cointegration Techniques," 1993. (Member).


Swarna D. Dutt, Ph.D. (Economics), Wayne State University, "Testing for Consistency in the Short and Long-run Expectation Formation Process in the Case of Extrapolative Forecasting," 1991-1993. (Member).


Jung Ho Lee, Ph.D. (Business Administration), Temple University, "A Linear Programming Approach to Efficiency Measurement: The Case of Property and Casualty Insurance             Industry," 1993. (External Member).


Samuel O. Imarhiagbe Ph.D. (Economics), Wayne State University, “An Empirical Investigation of Information Transmission Between Advanced Equity Markets and Emerging Markets and Implications for International Diversification”, 1996-1998 (Member).     
       Masters /Honors in the Major/Theses Committee Membership:
            Joseph W. Walters, “Strategically Getting Better: A Systems Approach Using the Balanced Scorecard Methodology to Increase Federally Funded Research at the University of Central Florida”, Master’s Thesis, Department of Industrial Engineering & Management Systems, fall 2013 (Chair: Dr. Luis Rabelo)
            Lauren A. LaVan, “A Global Strategic Financial Analysis of the Luxury Retail Industry”, Honors in the Major, spring 2013, (Chair: Dr. Richard Curcio)

            Robert Thwaites, “Exploring International Arbitrage through Macroeconomic Ratios”
            Honors in the major, spring 2012- fall 2012(Chair: Dr. Richard Ajayi)
            Josef Magpantay, “Anatomy of a Global Financial Market: An Application of Porter’s Diamond”, Honors in the Major, spring 2011- summer 2011.

            Mary Robinson, “Examining the Critical Issues of IFRS Implementation in the United States” 

            Honors in the Major, fall 2008 - spring 2009, (Chair: Dr. Vicky Arnold)
                      Holly Strong, “Exploring the Correlation Dynamics of World Stock Market Indices from 
            1992-2007” Honors in the Major, fall 2007 – spring 2008 (Chair: Dr. Richard Ajayi)
            Efemena A. Esalomi, “The Critical Role of Banking in a Developing Economy: The Case of 
            Nigeria”, Honors in the major, May 2006, (Chair: Dr. Richard Ajayi)
           Ashish Dhar, “Analysis of Oscillations in Supply Chains”, Dec 29, 2003,
           (Chair: Dr. Luis Rabelo)

     Kevin S. Van Camp, “The Effect of Foreign Market Factors on the Penetration   

     of U.S. Banks Abroad”, November 15, 2001, (Chair: Dr Ann Marie Whyte)

     Nicole M. Stockli, “The Impact of International Accounting Standards”, April 10, 2001,   
(Chair: Dr. Thomas Evans)

     Dirk Pohlers, “Participatory versus Authoritative Management in Times of Transformation-  

     Where does East Germany Fit in?” 2002 (Chair: Dr. Donald Neubaum) 

  HONORS, AWARDS, AND GRANTS:
Teaching Incentive Program (TIP) Award, 2010-2011.
                 Professor of the Year Award, Financial Management Association, UCF Chapter, 2009-2010.
Teaching Incentive Program (TIP) Award, 2004-2005.
Project Leader, International Business Database Project, Grant for $14,000 from Metro Orlando Economic Development Commission, July 2003.
Project Leader, International Business Database Project, Grant for $14,000 from Canaveral   Ports Authority, October 2002

             Project Director, Business and International Education Grant, US Department of     

           Education, for $348,219 (including Private and UCF matching funds), for 2000-2002  

    UCF Strategic Planning Initiatives Grant for Academic Excellence: International Business  

    Curriculum Development Grant, 1998.

    The Galloway Award, 1997

    School of Business Administration, Wayne State University, Summer Research, 1995.

    Wayne State University, Small Research Grant, April 1994.

    School of Business Administration, Wayne State University, Summer Research Award, 1994.

    Wayne State University, Minority Research Award, 1993.

    School of Business Administration, Wayne State University, Summer Research Award, 1992.

    School of Business Administration, Wayne State University, Summer Research Award, 1991.

    Wayne State University, Minority Research Award, 1990.
    Eastern Region (USA), Act 101 Programs, Service Award, Philadelphia, PA, 1982.

    Federal Government of Nigeria, Post-graduate Scholarship Award, Temple University, 1982.

    Oyo State, Nigeria, Post-graduate Scholarship Award, Temple University, 1978.

    Federal Government Post-graduate Fellowship Award, University of Lagos, 1972-1974.                                                                                                                                

    Federal Government Undergraduate Scholarship Award, University of Ife, 1969-1972.
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